
Bitcoin & Other Crypto

§ Presented by Sonja Bernhardt OAM

§ Exposing the reality

Disclaimer: Not financial advisor 
My opinions not Cruise Line 
Actions/decisions you take are yours



The World’s largest  accommodation provider owns no real 
estate: AIRBNB

The World’s most valuable retailer, has no inventory: ALIBABA

The World’s most popular media owner create no content: 
FACEBOOK

The world’s largest taxi company, owns no vehicles: UBER

The World’s biggest bank, with no actual cash: BITCOIN

Something Interesting Is Happening….
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2008: White Paper 
Satoshi Nakamoto

2009: Code

But who is Satoshi?



Crypto Cons and Scams

Gold Rush 
Wild West 
New Frontier

Crypto Fever, Bad Players

Ponzi Schemes, Fake fund 
raising, Disappearing 
assets and people



Crypto Cons and Scams



Chaotic structure >100 companies. With 4 main ‘silos’:
• Venture Capital
• Hedge Fund – Alameda (traded crypto for profit)
• 2 exchanges (one US rules based, on loose rules)

BIG Collapse contributor – FTX issued Token FTT – promise of buy back from profits BUT 
used FTT on risky loans.
Binance – announced selling FTX holdings – ‘run on the exchange’.  

Investor money never reached FTX instead it went to the Hedge Fund. 
FTX credited accounts, however Alameda ‘played’ with the $ and didn’t give to FTX 
Lost $8 billion

Highlights no regulations environment 
humans try all sorts of things

Is it a contagion for crypto?

FTX Bankruptcy 11/11/22

Enron
Savings & 
Loan 
BUT also in regulated

Crypto Cons and Scams



According to Nasdaq the Bitcoin market cap is estimated at 1.82T $ as of 
today 

https://www.linkedin.com/company/nasdaq/


If Bitcoin were considered a country, it would rank as the of the largest 
economies globally by nominal GDP. 







LEDGER

Digital money 
created from code

Simple Explanation

Bitcoin - approx 40% crypto market

Exchange 
Account 
Wallet 
Access Keys
…



FIAT Currency

Exchange 

Simple Explanation

“Exchange” - Online MarketPlace
Convert FIAT  to Crypto and reverse 

Account 
Wallet 
Access Keys
…



But what are altcoins, stablecoins and wrapped coins?

Simple Explanation

§ Crypto that is not bitcoin



Simple Explanation



How to ‘get’ crypto
Disclaimer: Not financial advisor. My opinions not Cruise Liner. Actions/decisions you take are yours.

2: Determine the Exchange to use

1: Decide you; Speculative Investor or Trader? 

§ USA
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Reputable: buy, sell and if speculative investment not trading probably store

2: Determine the Exchange to use

1: Decide you; Speculative Investor or Trader? 



How to ‘get’ crypto

Reputable: buy, sell and if speculative investment not trading probably store

2: Determine the Exchange to use

1: Decide you; Speculative Investor 
or Trader? 

“Exchange” - Online MarketPlace
Convert FIAT  to Crypto and reverse 



Crypto Info and tools You Will Need

Exchange

“BANK ACCOUNT”Wallet



MOST
Secure

LEAST 
Secure

HOT Wallets

Crypto Info and tools You Will Need



Crypto Info and tools You Will Need

§Vault/Safe: 
§Physical device to be connected 

before able to use  
Best if LOTS of currency  Most Costly

Hardware Wallet Ledger and Trezor; 
examples of Hardware 
Wallets



Summary

COLD Wallets

Disclaimer: Not financial advisor. My opinions. Not Cruise Liner 
Actions/decisions you take are yours

Protocol: Scalability of the blockchain

Platform: Energy efficiency 
re Proof of Stake method

Platform: Deep Tech activity 
ready for comeback


